2026 7 1-3 HH#1 (2026Q1)
JQGDP:A Tl (4/30 2%) « 2k TR (6/52F%)
JSNA:

JOGDP_2026Q1

M -3 GDPF#| JQGDP)
BEHE SR RIS BT

1R (5/19 AF%) - 2 VG (6/18 1A4F%) - AE QNA (AFRKE)

2026 4E 6 H 5 H
BPRE T - Fada

1. JQGDP THIME & JSNA B D Frif
. 202645510 -]
o (328 GDP) 5.30% (4 HGDP) (GDPT 7 L—%—)
5.03% 6.54% TTme==aalll
[ 3.99% b O
4o LT 3 3.36%
2.06% [ )
° 1.43% 1.28% 1.26%
--------- @ ---=---30
0% ; : : : | | : : : : : :
4% +
” (RIS LL AR SR T - ZRHEIE ) (RITHALEAE SR B - 2RI ) (R R A R - R aaE i)
3 Z 3 k7 Z 3 k7] > k7] k7 o) k7 3 k7] k7]
S £% B2 22 £» S2 2% B £2 Zp S 2% 8. 22 Zp
$¢ SR 8% BXx Bx ¥2 §% %S9 &x By 89 33 Y3 LE k¥
=R SR S IR g =R OFR» S SR f =R XFB» SR SP 5
=P g4 %I 84 B xP 28 %Y g4 B %Y B4 =T &4 B
A_N‘}ﬂf i _}4%& e 2 & *}4% Er “\N% S Qo & H i e o < &
= ol = o Z ) i ) a3 Z + = “H X4 Z
= = > = = > & = >
JQGDP_2026Q1 (2K Fll)  © 2026 B HEFEHRK P pE HRFFEAT BFAFIFE =
2.

2026 4B 1 DU 228 GDP 2R P Bk
RO EREIT R 5 SET IR

20264F- 551 MU - FE GD

PRR A (R LA R M)
6% T 5.9%(1/30)
4.8%(3/16 .9%(3
(3/16) 4.9%(3/20) 5.0%(430)
4.9%(3/27
5% + 48%3/11) 327 ®
3.8%(3/6)
1.4%(2/10) 20/ (3/7 4.0%(6/5
4% + . 3.7%(5/8)3,7%(5/15) (. )
3.9%(2/23) i [\4;(:/0(3 13) 27%3) 3THGMD
3.8%(2/27) © 2.8%(4/6)
0, =+
3/0 2.6%(4/15)
2.9%(4/1) o )
2 + S o) 7" 2.2%(4/24) | 9%(5/8,>< 2.1%(5/19)
1.9%(2/20) U7 LA 1.7%(5/14)
1.2%f . B 1.6%(5/15)
1% + .
1.0%(1/15)
(A%R)
0% t t t <t } t } } } } } {
-D.4%(1/2) \./ -0.1%(2/9) X 0.JSNA-QNA
-0.3%(1126) g g04(2/6) ® 1.JQGDP
-0.9%(1/23) —e> 2 APIR HARH (A Tl
-1% + %) —® >3 ESP7 4 —F ¥ A b -
0RO ) ; 4. GDPT U F v AT 4T
N 8% 5.4k « #EGDPF 7 F ¥ % h
~1.4%(1/9) O 6. MRI GDP ] B
2% - ©® 7 HAREHEEEH LRl =2 I 2 OGDP Tl
_- = — NN N W w S~ EN SNS] o 2= =N
~ ~ ~ ~ ~ ~ ~ ~ S~ ~ ~ ~ ~ ~ S~ S~ ~ ~
—_ —_ %) —_ — %) — —_ ) — —_ ) —_ _ ) — _ )
S S S S o S o S IS S o S
JQGDP_2026Q1 (2K THfl)  © 2026 BEHEFE AP SR 00T BFFHRIFFE 2R
HE : 0. JSNA-QNA (NI F SR A

ZEFT) . LIQGDP (BEMEZBRZAFELEMTEET BATFZEEE) . 2. APIR HASHE

g %) FHl (M ENENT D7 RFERIZERT SRR T 2 —) | 3 BSP 74 —F v X | (AAREFIIE

VA=) 4GDP I IRy AT ¢ v (RIRMRBORIFZEAN . 5. bk - GDP S U % v A b (BRI, #EHR) . 6.MRI

GDP Tl (=%

A

1

e . 7. AR HEIAEAMER L B2 2 S 2 b GDP Tl (AARRFER),


https://www.esri.cao.go.jp/jp/sna/menu.html
http://www.kojin.org/jqgdp.html
https://www.apir.or.jp/research/post21580/
https://www.apir.or.jp/research/post21580/
https://www.jcer.or.jp/esp-forecast-top
https://www.tkfd.or.jp/research/detail.php?id=3852
https://sites.google.com/view/fumio-hayashis-hp/home-japanese
https://www.mri.co.jp/knowledge/insight/dep/2026/0508.html
https://www.mri.co.jp/knowledge/insight/dep/2026/0508.html
https://www.nikkei.com/article/DGKKZO96006430Q6A430C2EP0000/

20%

10%

0%

-10%

-20%

-30%

6%

4%

2%

0%

-2%

-4%

-6%

-8%

-10%

-12%

|
1

T o EEOTFHE

JOGDP_2026Q1

FHE GDP = (RhLE - JERLEER])

21.43%

6.86%

3.99%
O

P 420/, [
¥ ,.42‘,,1, ‘

Il H

O
-11.01%

Co ISR DFT 5L sl

—o— FEGDPER

-25.90%

(R AR RIS - AR )

3% [3e] o 3% Do 138 [5e] 3% 3] Do [5e] 3%
S S (= (=3 (=} [=3 [=3 [=} (=3 [=3 (=3 S
— — —_ —_ — 553 N N N 0o 135 )
w [N ~1 @ e (=3 [y 5% O =~ w1 [N
QO/OO,OOOOOOOOOOOOOOOOOOOOOOOOO,O,OOOO,OO,O/OO/O/O,OO/O
PDET VO E"TNVNOETNOETNVNOETNVNOETNOE"TNVNORE,TNDNORE"T DR NDORS
JQGDP_2026Q1 (2K THl)  © 2026 B MBS HKFPE S 70 0T TR IF7EEE

2
33
i
Ny
9,_‘4
O
i
i
)
)
=
=
ul
4
)

S
R
dr
W
H.[,
o
&
EE
e
i3
e

Z OMELEZER)

e,
-5.16%

CoZDOfth D3

—o— B3I C LD FEGDPE EA~DF 5

5 (F : EERMAES L1 A -

s = P 10.63% B - RBSFIR, TTI - TTS
WL AR SR - TR N

(ISR FHTRER) A AL T, W)

|3 Do o Do oo Do o Do |3 Do o [~}
f=) f=) [ f=) [ [=] f=3 [=] j=3 f=] j=3 f=]
—_ — —_ — - [S] N NS} 3% [ ] 1NS) [}
ul = ~I ®© = [ —_ Do [N b ul =N
ROOROLRROLPRLOCORLLORLOLLROCPRLCOROLLROLLRDDDR
W A~ N W A I O [NCRNSCIES I O [NSRNUSIS I O [SSRNSSIES, I O R NS} S [NCRRUSIE S



JOGDP_2026Q1

5. GDP 7 7 L—&—pkR (k¥ - FEREER])

8% — 7.82%
Co IS RO % 5
o E RO T M

0% T —o—GDPF 7L —2—Hi R 5%
—— (%) a7 CPI

4%

2% .93%

0%

isi

v 6300 497"

2% +
¥
49 4+
(R AE SRR R - ZREFRRE )
-6% -+
- D [5e3 3 5 583 3 D 5 ] 5 [5e3 3 5
(=1 S S S (=} [=} S [=} [=} (=3 (=} [=}
_ _ = = =g o o e} N} S} o S}
w (= ~ x© =l [=} _ [543 0 + w D
[QOOQOO/OQOOOQO0,0QOOOQOOOQOCOQOOO@OOCQOOOQOOOQ
W N W A [SSRISS RN [SSRNSS IS N W A [SSRISS RS [SSRNSS RS, N W A [SSRISS RS N W A [SSRSS RN
JQGDP_2026Q1 (2K THl)  © 2026 BEHEFEHAK 76 SR IERT BRI 70



JOGDP_2026Q1

RHE GDP KRR~ RERNN T GO (FEFERITH)
(1) JQGDP

| JQGDP2IR Tl

(20264F6 H 5 H 283 : 2026Q1 % T)

10% + E

20% +

0% —
B1EMOKPESE, 913
o243
-10% T EER SEES L
0485« HA - Kil - FEFEMAIRE
5B ¥
O6.E i - FEE I
’ B7.HITE « NTEEE
2% T os e - R, REER ||
O94EA « A —E R ¥
010.Z Do ¥ —Er 2
(TS LE AR SR« AR ) -
-30% -+
383 383 oo 3 383 58] oo 383 383 [3e] Do ,I;.)
= = 2 2 2 S 5 S 5 5 5 5
w (=) ~ o] o (=) —_ [3%) [ N S w =
RRORRQAVRLRRRLLROROLLOROLRARLALLRLOLOROLRRAVARLILLORCOQLOR
[t [ACRRSTIES, (NSRS, (NSRRI [ACRRSCIS, [ACRRSTIES, NSRS, (NSRS [ACRRSTIES, (NSRS, [ACRRUEIS
JQGDP_2026Q1 (WK Tilll)  © 2026 B EFEEAN P SR FE T B A 285
(2) JSNA ZEPE QNA
20% T
JSNAZEPFEQNA
15% 4 (20264F4 8 B A 1 2025Q4F T)
10% +

5% +

0%
5% +
-10% + m
-15% + !
20% + =
-25% +
(R LR R - TR )
-30% -+
58] Do 33 Do o [3e3 [3e] o o3 Do 3
(=1 (=} S (=1 (=} [=] (=} [=3 (=} (=} [=1
—_ — - — —_ 353 [3S] NS 353 [\ ] N
w (= ~ [e) o (=3 —_ o I3 B w
ROOROLOORLORLOROLOROCLRLLOORIALORLOORLLOROLLRL DD
[ NSRS, [SSRRSTI S [SSRRSS IS NSRS [SCRRSTI S [SSRRVS IS NSRS [SCRRSTI S [SSRRSS IS NSRS

NPRFRRF R ARTZERT (ESRD) AEPERFIO N EHIER (EFEQNA) L0 B © 2026 BEHEFE AR EPE SR FE AT BFFHAFFE 2R
() ARETIE JSNA ZEFE QNA (2026 - 4 A 8 HAR) OREZFERIFEAIMMHEOEFEZ AWV TIER L TV 5,



